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GLOBAL MARKETS MARKET COMMENTARY
. Closing Change Performance Global
Indices Level Value % MTD (%)  YTD (%) Global stocks showed mixed performance on Friday. US stock index futures closed
Global in red on Friday. The S&P 500 declined by 57.6 points (-0.9%) to close at 6,026.0,
Lk while the Dow Jones Industrial Average dropped 444.2 points (-1.0%), finishing at
S&P 500 6,0260  (57.6) (0.9) (0.2) 25 44,303.4. The Nasdag 100 lost 282.8 points (-1.3%) to close at 21,491.3. In Europe,
Dow Jones Ind. Average 44,303.4  (4442) (1.0 (0.5) 4.1 the FTSE 100 fell 26.7 points (-0.3%), closing at 8,700.5, while Germany's DAX 30
Nasdaq 100 21,491.3  (282.8) (1.3) 0.1 23 declined 115.4 points (-0.5%) to 21,787.0. France's CAC 40 decreased by 34.6
FTSE 100 8,700.5 (26.7) (0.3) 03 6.5 points (-0.4%), ending at 7,973.0, while Turkey's BIST 100 gained 109.5 points
[ H ' H H H _ 0,
DAX 30 21,7870  (115.4)  (0.5) 03 9.4 (f]:.lé) to close at 9,951.7. In Asia, Japan's Nikkei dropped 279..? points (-0.7%),
CAC finishing at 38,787.0. Hong Kong's Hang Seng rose 241.9 points (+1.2%) to
g 7EI/BE @8 (04 U G 21,133.5. The Shanghai Composite increased by 33.0 points (+1.0%) to 3,303.7.
BIST 100 9,951.7 109.5 11 (0.5) 12 India's BSE Sensex declined by 198.0 points (0.3%), closing at 77,860.2. Oil gains
Nikkei 38,787.0 (279.5) (0.7) (2.0) (2.8) 0.5% with Brent crude closing at USD 74.7 per barrel and US WTI crude settling at
Hang Seng 21,133.5 241.9 1.2 4.5 5.4 usD 70.7.
Shanghai Composite 3,303.7 33.0 1.0 1.6 (1.4) GCC
. . . . o .
BSE Sensex 77,860.2  (198.0) (0.3) 0.5 (0.4) Saudi Arab|.a s TASI index rose by 19..2 points (+0.2./7), FI05|ng at 12,433.?. The
UAE's ADX index increased by 22.8 points (+0.2%), finishing at 9,586.1, while the
(cde DFM index declined by 6.4 points (-0.1%) to close at 5,238.4. Kuwait's KSE index
QE Index 106158  (417)  (0.4) (0.5) 04 dropped by 4.7 points (-0.1%) to reach 7,895.4. Oman's MSM index fell by 9.0
Saudi Arabia (TASI) 12,433.6 19.2 0.2 0.1 33 points (-0.2%), finishing at 4,564.3. Meanwhile, Bahrain's BAX index gained 8.5
UAE (ADX) 9,586.1 22.8 0.2 0.0 1.8 points (+0.5%), closing at 1,881.7.
UAE (DFM) 5,238.4 (6.4) (0.1) 1.1 1.5 Qata" ) ] )
Kuwait (KSE) 7,895.4 @7 (0.1) 14 72 Qata.r s market closgd negative at 10,61.5.8 on Thursday. The Banks & Financial
Services sector declined by 0.45%, closing at 4,627.7. The Consumer Goods &
Omani(MSM) 3 (9.00 (0.2) 03 (0:3) Services sector gained 0.23%, finishing at 7,865.3. The Industrials sector fell by
Bahrain (BAX) 1,881.7 85 05 0.1 (5.2) 0.54%, closing at 4,285.8. The Insurance sector dropped by 0.47%, ending at
MSCI GCC 1,117.0 (1.4) (0.1) 0.3 83 2,340.5. The Real Estate sector declined by 0.63%, closing at 1,628.5. The Telecoms
Dow Jones Islamic 7,247.9 (63.7)  (0.9) (0.4) 2.2 sector recorded the largest drop of 0.94%, closing at 2,007.7, while the
Commodity Transportation sector edged up by 0.06%, closing at 5,326.1.
Brent 74.7 0.4 0.5 (13) 0.0 The tor{ performerlncludves Al Meera Consumer Gooés. Company and MEEZA QSTP
LLC while Mekdam Holding Group and Qatar Electricity & Water Company were
Bl 707 o 03 23 {1.7) among the top losers. Trading saw a volume of 126.6 mn shares exchanged in
Natural Gas 3.3 (0.1)  (2.9) 8.7 6.8 15,144 transactions, totalling QAR 377.6 mn in value with market cap of QAR 621.2
Gold Spot 2,887.6 10.9 0.4 1.9 L3 bn.
Copper 46 0.1 2.9 7.2 14.0
Source: S&P Capital 1Q
10,800 1 300.0
GCC MARKET OVERVIEW 10500
P/E P/B Dividend EV/EBITDA 10,200 200.0
GCC Fundamentals (x) ) Yield (%) ) 9,900
Qatar All Share 12.0 1.4 4.33% 14.6 9,600 100.0
DSM 20 11.9 1.4 4.62% 135 9,300
Saudi Arabia (TASI) 213 47 5.82% 15.3 9,000 - ‘ ‘ ‘ ‘ ‘ ‘ - 00
UAE (ADX) 19.2 26 2.11% 145 22-Oct  6-Nov 21-Nov 6-Dec 21-Dec 5-Jan  20-Jan  4-Feb
UAE (DFM) 12.0 51 4.63% 15.4 Index Volume (mn) Index Value
Kuwait (KSE) 18.2 2.1 4.23% 243
Oman (MSM) 9.4 0.9 5.43% 3.6 Source: Investing.com
Bahrain (BAX) 11.3 1.6 4.92% 10.6 " »
— QE Sector Indices Closing Level 1D Change (%)
Source: Refinitiv Eikon, Bloomberg
Banks & Financial Services 4,627.7 -0.45%
TOP GAINERS & LOSERS Consumer Goods & Services 7,865.3 0.23%
Industrials 4,285.8 -0.54%
5 . Close 1D Change Performance . P/E D
GCC Trading Activity Price value % 1Y(%) 1M(%) Vol.(000) 7 Insurance 2,340.5 -0.47%
Top Gainers Real Estate 1,628.5 -0.63%
Al Meera Consumer 148 02 13% -16% 1.5% 48 16 Telecoms 2,007.7 -0.94%
Goods Company . ‘ ' . l T tati 5,326.1 0.06%
MEEZA QSTP LLC 31 00 11% 17.0% 1.8% 415 33 fansportation LA o
Widam Food Company 2.5 00 1.0% 10.8% 10.0% 453 25 Source: Qatar Stock Exchange
e (S 41 00 1.0% 3.3% 3.7% 6 7 Qatar Trading Summary Buy (%) Sell (%)
Insurance Company - -
Zad Holding Company 156 01 06% 267%  7.8% 43 23 Qatarilindividials 230 132
Top Losers Qatari Institutions 39.1 35.1
Mekdam Holding Group 3.4  (0.1) -2.5% 14.4%  -5.2% 324 12 Qatari - Total 62.1 53.4
ici Foreign Individuals 12.3 12.5
Qatar Blectricity & Water ¢ o0 549 2a6% -42% 780 12 B0 nclvidu
Company Foreign Institutions 25.6 34.1
Doha Bank 20 (0.0) -2.0% 234% -0.4% 1,486 8 Foreign - Total 37.9 46.6
Ctir A0l 14 (00) -17% 225% 9.4% 8,571 12 Source: Qatar Stock Exchange

Manufacturing Company
Ezdan Holding Group 1.0 (0.0) -14% -63% -1.4% 11,824 NM

Source: S&P Capital 1Q
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KEY NEWS OF QATAR

»  Qatar venture capital funding expands 135% in 2024: QDB

Qatar’s venture capital (VC) funding surged 135% year-on-year to a record
QAR 115 mn in 2024, defying global and regional declines, according to the
Qatar Venture Investment Report by Qatar Development Bank (QDB) and
MAGNITT. Qatar now ranks fourth in transaction volume and sixth in total
MENA funding, quadrupling its 2023 share. Despite regional VC slowdowns,
Qatar’s five-year CAGR hit 32%, with deals rising 24%, outpacing MENA's 7%
growth. Fintech dominated, securing 29% of deals and 41% of total funding,
with QAR 46 mn raised, triple that of aerospace and healthtech. The top five
deals, including EMMA Systems and Pass Delivery, accounted for 48% of
funding, reflecting investment maturity. QDB played a key role, backing 20 of
31 deals, with initiatives like the Startup Qatar Investment Programme and
collaborations with Global Ventures and Raed Ventures. Private sector
participation grew significantly, contributing 57% of total investments, up
threefold since 2020, aligning with Qatar’s 2030 goals to expand private and
international investment in the VC ecosystem.

»  Qatar Chamber explores trade ties with Australian state of Victoria

Qatar Chamber and the Australian state of Victoria discussed enhancing trade
and economic cooperation during a meeting between board member
Mohammed bin Ahmed al-Obaidli and Commissioner Gonul Serbest, with
Australia’s ambassador Shane Flanagan also in attendance. The talks focused
on fostering business alliances, investment opportunities, and strengthening
private-sector ties. Serbest highlighted the strong economic relations and the
Memorandum of Understanding signed between the chambers of commerce
in May to facilitate further collaboration. Al-Obaidli emphasized Australia’s
role as a key trade partner, noting Qatar’s QAR 1.9 bn in food imports from
Australia and total bilateral trade reaching QAR 2.6 bn in 2024. He reaffirmed
Qatar Chamber’s commitment to supporting Australian businesses entering
the Qatari market by providing investment insights and highlighting key
sectors such as technology, food security, and services.

»  Croatia keen on expanding ties with Qatar in various fields

Croatian Minister of Economy and Sustainable Development Ante Susnjar
emphasized his country’s commitment to expanding cooperation with Qatar
in energy, infrastructure, IT, food, and tourism, supported by agreements like
the Double Taxation Agreement. Qatar and Croatia are negotiating MoUs on
political consultations and port cooperation, while trade between the two
countries grew by 66.3% in 2024. Croatia seeks to attract Qatari investments
through business-friendly policies, tax incentives, and strategic investment
support. The minister highlighted the importance of private-sector
collaboration, with initiatives like the MoU between the Croatian and Qatari
Chambers of Commerce. Tourism is a key area for growth, with a 17% rise in
Qatari visitors to Croatia in 2024. Croatia continues economic reforms to
create a more favorable business environment, enhancing opportunities for
Qatari investors.

KEY NEWS OF SAUDI ARABIA

Saudi: Expat remittances jump 14% in 2024, the highest in 2 years

Foreign remittances from Saudi Arabia surged by 14% in 2024, reaching SAR
144 bn (USD 38.4 bn), the highest level since 2022, driven by increased
employment and wage growth, particularly in construction and services. The
expansion of Vision 2030 projects boosted demand for foreign labor, raising
the number of non-Saudi private sector workers to 8.9 mn. Average wages for
foreign workers also increased, further contributing to remittance growth.
The stable exchange rate of SAR 3.75 per USD and rising living costs, including
a 2.5% increase in the consumer price index, encouraged higher remittances.
Analysts noted that while remittances impact outward cash flows and the
balance of payments, they represent 5.25% of Saudi bank deposits. The
trend’s future depends on labor market shifts, global economic conditions,
and financial technology developments.

»  Saudi e-commerce sales using Mada cards hit USD 53 bn in 2024

Saudi Arabia’s e-commerce sales via Mada cards surged 25.82% in 2024 to
SAR 197.42 bn (USD 52.64 bn), driven by rising digital adoption, increased
spending power, and widespread NFC-enabled devices. December alone saw
a 42.06% year-on-year increase. Mada, which accounts for over 95% of
transactions, plays a key role in the Kingdom’s transition toward a cashless
economy, aligning with Vision 2030’s goal of making 80% of retail transactions
digital by 2030. E-commerce transactions rose 28.86% to 1.13 bn, fueled by
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improved logistics, regulatory reforms, and investments from major players
like noon.com. The market, valued at USD 5.15 bn in 2023, is expanding
rapidly, with electronics, fashion, and beauty leading growth, while food and
beverage sees the fastest CAGR at 25%. Saudi Arabia’s strong ICT
infrastructure, 5G expansion, and a 99% internet penetration rate further
accelerate digital commerce, attracting global investors. Millennials and
expats are key drivers, with quick commerce and influencer-led marketing
reshaping consumer behavior. Urbanization and increased female workforce
participation continue to fuel online retail growth, solidifying e-commerce as
a key pillar of Saudi Arabia’s economic transformation.

KEY NEWS OF UAE

v

Dubai Chambers signs MoU with United States Chamber of Commerce

Dubai Chambers and the US Chamber of Commerce have signed an MoU to
strengthen trade relations and boost economic cooperation between Dubai and
the US The agreement, signed by Salem Al Shamsi and Steve Lutes, aims to
facilitate business expansion, investment, and networking opportunities for
companies in both markets. Dubai Chambers will assist US businesses in setting
up in Dubai, while the US Chamber will support Dubai companies entering the
American market. The MoU includes collaboration on trade fairs, investment
missions, and regular information exchange. This initiative aligns with Dubai
Chambers’ strategic priorities of enhancing the business environment,
attracting global investments, supporting digital economy growth, and driving
international expansion.

OTHER REGIONAL AND GLOBAL NEWS

v

v
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Oil set for third straight weekly drop on tariff fears

Qil prices edged up in early Asian trade on Friday but remained on track for a
third consecutive weekly decline, pressured by President Trump’s renewed
trade war with China and tariff threats on other countries. Brent crude rose 15
cents to USD 74.44 per barrel but was set for a 3.2% weekly drop, its steepest
since September 2024, while WTI gained 9 cents to USD 71.70, down 2.7% for
the week. Analysts attributed the decline to trade war concerns impacting oil
demand, overshadowing Trump’s executive order to cut Iran’s oil exports to
zero. Oil prices also faced downward pressure from growing US crude stockpiles
and Trump’s pledge to boost domestic production, with Brent and WTI falling
over 8% and 7%, respectively, since he took office on January 20.

Gold poised for sixth week of gains; US payrolls data in focus

Gold rose on Friday, heading for a sixth straight weekly gain amid trade war
concerns that boosted safe-haven demand, with spot gold up 0.3% at USD
2,865.36 per ounce and hitting a record USD 2,882.16 earlier in the week. US
gold futures gained 0.4% to USD 2,889.50, as the Biden administration’s tariff
policies fueled economic uncertainty. Markets awaited the US non-farm payrolls
report, expected to show slowed job growth, potentially reinforcing dovish Fed
expectations and supporting gold prices. Chicago Fed President Austan
Goolsbee noted that while a strong economy allows rate cuts, tariff
uncertainties warrant caution. Despite gold’s rally, physical demand in India and
China was weak, and Perth Mint’s gold and silver sales dropped. Spot silver
edged up 0.1% to USD 32.23, platinum rose 0.2% to USD 987.10, and palladium
fell 1.04% to USD 968.44, with silver and platinum set for weekly gains while
palladium dropped 3.9% for the week.

India cuts rates for first time in nearly 5 years to boost growth as inflation
eases

The Reserve Bank of India (RBI) cut its key interest rate by 25 basis points to
6.25% for the first time in nearly five years, aiming to boost sluggish economic
growth amid easing inflation. The Monetary Policy Committee (MPC)
unanimously decided to maintain a "neutral" stance, with Governor Sanjay
Malhotra citing improving employment, tax cuts, and strong agricultural output
as growth drivers, though risks remain from global energy price volatility. India's
growth is forecast at 6.7% next year, down from 8.2% in 2023-24, while inflation
is expected to decline toward the 4% target. The rate cut was anticipated, and
bond yields rose as markets had priced it in, while stocks and the rupee
remained stable. Malhotra signaled a shift from tight banking regulations
pursued by his predecessor, delaying proposed rules that would raise capital
and liquidity requirements for banks. Despite speculation of looser currency
management, Malhotra reiterated that RBI interventions are meant to smooth
volatility rather than target specific exchange rates.
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FX RATES
EUR/USD 1.03 USD/QAR 3.64 The pound rose 0.16% to USD 1.24 on Friday after falling 0.54% the previous day
USD/JPY 151.21 EUR/QAR 3.76 when the Bank of England cut rates to 4.5% and halved its growth forecast to
o I o )
GBP/USD 124 JPY/QAR 0.02 0.75%. Sterling initially dropped 1.1% but recovered after G.ovel.*nor Andrew Bailey
downplayed deeper rate cuts. Traders expect 60 basis points in further BoE cuts
USD/CHF 0:91 GBP/QAR Gl this year. The yen hit a nine-week high, with the dollar falling below 151 yen
USD/CAD 1.43 CHF/QAR 4.00 before rebounding to 151.77. The dollar index was flat at 107.63, down 2.1% from
AUD/USD 0.63 CAD/QAR 2.54 Monday's 109.88 peak. US job data is expected to show 170,000 jobs added, with
NzZD/USD 0.57 AUD/QAR 2.28 unemployment steady at 4.1%. Markets price a 43% chance of a Fed rate cut in
USD/INR 87.69 INR/QAR 0.04 July, with 44 basis points of cuts expected in 2025. The euro was little changed at
USD/TRY 3598  TRY/QAR 0.10 USD 1.03.
USD/ZAR 18.42 ZAR/QAR 0.20
USD/BRL 5.78 BRL/QAR 0.63
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
0y
Duration Overnight 1 Week 1 Month 3 Month 1 Year 6.0% 5.35% 5.38% 5.51%
5.5% 4709
LIBOR 5.06 0.08 4.96 4.85 6.04 5.0% 4.02% -70%
EURIBOR 267 2.69 2.65 2.53 2.38 4.5%
QIBOR 4.65 4.70 4.85 4.65 4.45 4.0% 235% 4.75% 4.69%
0,
SAIBOR 481 492 5.48 5.38 5.25 3.5% 4.23% 4.30% 3%
10,
EIBOR 4.03 4.27 4.26 4.30 4.37 3'(5)‘;
. 0
BMIBOR 5.05 5.28 5.77 5.67 5.53 2.0%
KIBOR 2.13 3.50 3.75 3.94 4.38 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
~ 3M 3mM
6.0% 5 Years CDS Spreads 5 Year CDS Spreads
Change Change
% - 4.59%
5.0% 4.32% £.32% 4.33% 4219 us 34.8 1.8 Turkey 250.6 (2.0)
2 0% -— PS ® *>— o UK 223 3.1 Egypt 527.0 (34.7)
0% - .
4.38% 2.13% 4.07% 4.07% 2.025% Germany 13.0 31 Abu D-habl 39.0 (3.7)
3.0% France 35.2 3.3 Bahrain 176.1 (9.4)
Italy 55.1 (3.6) Dubai 59.7 (4.1)
2.0% Greece 56.0 (3.7) Qatar 40.0 (2.0)
2 year 5year 7 year 10 year 30 year Japan 19.7 (0.7) Saudi Arabia 62.3 (0.8)
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
- Revenues o Net Profit o
Company Name Exchange Ticker (Mn) YoY (%) (Mn) YoY (%)
Al Salam Bank DFM SALAM 291.5 54.39% 69.5 44.26%
Dana Gas ADX DANA 1,631.0 5.16% 553.0 -5.63%
Adnoc Gas Plc ADX ADNOCGAS 19,064.6 6.48% 5,001.2 5.96%
Abu Dhabi Ship Building Co. ADX ADSB 1,496.3 18.98% 77.3 91.49%
Baladna QSE BLDN 1,145.2 8.36% 185.0 68.80%
Saudi Industrial Investment Group SE SIG - - 11.0 0.00%

Note: Results were published on 7t" & 6" February, all the numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 4.22 1.66 9.17 1.81 10.02 16.60 QNB
Qatar Islamic Bank 3.84 1.81 10.69 1.95 11.49 20.83 (&P
Comm. Bank of Qatar 6.60 0.70 6.07 0.75 6.55 4.55 Gyl
Doha Bank 491 0.58 7.42 0.28 3.49 2.04 A9l el
Ahli Bank 7.17 1.21 9.97 0.35 2.89 3.49 el
Intl. Islamic Bank 4.65 217 12.91 0.83 4.96 10.75 Jdol
Rayan 4.21 0.92 14.67 0.16 2.59 2.38 oLyl
Lesha Bank (QFC) 3.74 1.12 11.69 0.11 1.20 1.34 QFC Lad ¢lo
Dukhan Bank 4.29 1.51 14.53 0.26 2.48 3.73 O elo
National Leasing 4.51 0.59 22.43 0.04 131 0.78 S1ESYl
Dlala 0.00 1.15 35.97 0.03 0.98 1.13 ays
Qatar Oman 0.00 1.01 nm nm 0.72 0.73 Olesgylad
Inma 1.29 1.30 12.71 0.31 2.98 3.87 slad)
Banks & Financial Services 4.42 1.40 9.77 0.77 5.35 ALl ledselly 2 gidl
Zad Holding Company 4.16 3.32 22.59 0.69 4.70 15.61 3l
Qatar German Co. Med 0.00 4.43 H 0.00 0.31 1.35 bl
Baladna 5.22 1.07 13.61 0.10 1.24 1.33 Gl
Salam International 4.40 0.52 12.81 0.05 1.32 0.68 ekl
Medicare 4.86 1.29 24.81 0.18 3.51 4.53 Lleyl
Cinema 3.04 1.10 32.17 0.07 2.09 2.30 Lasored|
Qatar Fuel 6.56 1.69 14.41 1.06 9.01 15.25 2989l ,had
Widam 0.00 2.93 24.27 0.10 0.85 2.48 plag
Mannai Corp. 6.81 1.79 8.83 0.42 2.05 3.67 Fladl oo
Al Meera 5.75 1.92 16.46 0.90 7.70 14.79 Bell
Mekdam 0.00 2.01 11.84 0.29 1.70 3.41 plade
MEEZA QSTP 0.00 2.79 33.45 0.00 0.00 3.12 B0
Faleh 0.00 0.66 14.00 0.00 0.00 0.73 <L
Consumer Goods & Services 5.26 1.78 16.29 0.30 2.74 48w aluadly Silodsell
QAMCO 5.12 1.15 14.65 0.09 1.19 1.37 5§al§
Ind. Manf. Co. 5.05 0.64 9.10 0.28 4.02 2.57 ddygmll
National Cement Co. 6.93 0.84 15.94 0.25 4.66 3.90 o)l
Industries Qatar 5.87 2.18 16.27 0.82 6.10 13.30 shi ol
The Investors 8.94 0.70 11.50 0.15 241 1.68 el
Electricity & Water 5.51 1.17 11.21 1.39 13.39 15.60 slag sbygS
Aamal 0.00 0.70 14.33 0.06 1.31 0.92 Jlesl
Gulf International 4.44 1.52 11.42 0.30 2.22 3.38 gl sl
Mesaieed 5.76 1.16 2341 0.06 1.29 1.49 BVEYovY
Estithmar Holding 0.00 1.19 16.08 0.11 1.51 1.80 Aalall yledi!
Industrials 5.30 1.48 15.41 0.25 2.55 olelyall
Qatar Insurance 4.76 1.06 21.71 0.10 1.99 2.10 ks
Doha Insurance Group 6.88 1.00 11.17 0.23 2.54 2.55 Orelill d>gull e gazxo
QLM 6.21 1.07 8.28 0.24 1.89 2.01 el JlgS
General Insurance 0.00 0.30 nm nm 3.95 1.18 Aolal
Alkhaleej Takaful 4.95 1.00 1.09 2.22 2.41 2.42 uls&ll =l
Islamic Insurance 5.81 2.27 11.58 0.74 3.80 8.60 LI
Beema 4.88 1.47 9.69 0.42 2.79 4.10 dow
Insurance 4.79 0.92 16.23 0.14 2.44 el
United Dev. Company 48.67 0.35 10.01 0.11 3.21 1.13 EWSTERENN]
Barwa 6.23 0.51 9.84 0.29 5.63 2.89 89y
Ezdan Holding 0.00 0.80 H 0.00 1.27 1.02 Al ol
Mazaya 4.30 0.61 6.42 0.09 0.96 0.58 (9
Real Estate 6.23 0.63 25.16 0.05 1.94 Shyldall
Ooredoo 4.28 1.45 15.73 0.82 8.88 12.86 Ooredoo
Vodafone Qatar 5.83 1.72 14.50 0.14 1.20 2.06 B Og8logd
Telecoms 4.55 1.49 15.50 0.43 4.51 L3I
Qatar Navigation 3.49 0.73 11.52 0.93 14.83 10.75 EESIN]
Gulf warehousing Co 3.18 0.74 10.90 0.29 4.24 3.15 Ojle
Nakilat 3.13 1.87 15.16 0.30 2.39 4.48 HBL
Transportation 3.24 1.19 13.56 0.40 4.49 Jadi
Exchange 4.74 1.30 12.29 0.36 3.39

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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